


Message from the CEO
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Key Financial Indicators: 2019-2023
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Revenue evolution and cost discipline allow to exceed 2019 figures 
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Upgraded portfolio and ADR strategy allow to reach record revenue figure
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RevPAR growth boosted by occupancy improvement and robust ADR
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Strong performance across all regions
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All figures above 2019 supported by strong demand and cost control
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Healthy cash flow generation
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Gross financial debt reduced by €129m
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Persistent leisure demand and sustained reactivation of business travelers
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Solid operating trend across all countries
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ADR and occupancy increases in all geographies
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Q4 EBITDA above 2019 and 2022 excluding Argentina and subsidies
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